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Complet|ons and Net Absorption vs. Market Vacancy and Annual Job Growth
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1990 | 1991 | 1992 | 1993 | 1994 | 1995 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 |YTD'11
B Construction| 2,240 484 - - - - 25 1,813|2,262|4,041(3,676| 3,695| 1,659| 385 714 |1,087(2,459|4,003|4,712|1,542|1,114| 165
I Absorption |1,831(1,321/1,309|1,098|1,811| 916 |1,655|1,539|2,081|3,067|3,300| (28) 633 |1,280/|1,430(2,975|3,457|1,314| (1,12 | (1,06 | 140 167
=== \/acancy 26.3%124.2%(22.3%|18.6%|14.3%|12.4%|10.0%| 9.9% | 9.7% | 11.6%|11.5%|17.9%| 19.6%|18.1%| 16.7%|13.5%|11.2%| 13.8%|18.9%|23.7%| 25.0%| 25.1%
Job Growth | 2.1% |-0.2%| 1.7% | 7.3% | 6.8% | 7.3% | 6.5% | 5.6% | 4.6% | 4.1% | 3.5% | -1.6%| 1.6% | 2.2% | 5.3% | 5.9% | 3.7% | 0.7% | -6.1% | -6.2%| 0.0% | 0.1%

* Differences in base inventory levels reflect buildings taken out of inventory and/or converted to user buildings.
Source: Cushman & Wakefield Research CUSHNAN &



